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< ] =ble_j 1Zd baeh be k\hx ijh]jZzffm IhlZevghc nZrbazZpbb ]_jfZgkdhc fheh?
bl INhe j_[_ghd GZjh”~ "b\_I \_qgh DIlh lu" tkgbol mdhcrgZjkhh I\hb ihlhfdb m” _ g
ky \ gh\hf eZ]_j B\ [eb Zcr_f [mimb~flivgthdmdh wih gh\hFhdbhrkiIvh&aZieZlbeZ az

ijh]jzffmb fbeebhgZfb k\hbo "bag_c b fbeebhgZfb "bag_c ex”_c aZ]lm[e_gguo wlhc
l[jh"mdl ©~_fhdjzZlbg_kdbo? | _ogheh]bc

I_~Z1h]Zf [jhr_g hldjuluc \uah\ >he]b_ 1h™u MdyZbdb WHAKeb kv g_ aZf_qZlv y\e_
i_ggh gZaj_\Zxs_]lh hqg_\b~rgh]h b gZ i_j\uc \aley® "ey gZr_]lh]h[sh KNXggufhFjhyigh
gZjhrghlh ijz\hazZsblgh]l]h "\b" _gby OFbj{ma dBp®afZtbg] g_hgZpbkhkidihc thiktkdow? \ -
b "jm]bo kljZzgZo KG= gZ hkgh\_ fhgblhjbgl]Z ]Jjmiiu ihdZazZl_e_c azZ&éhphZzhkafzkl\h
nZrbafZb _]h ihkh[gbdh\ fZkkh\u_ \ukimie_gby g_hgZpbklh\ jZa b]Zgb_ f_"gZpbhe
gZiZ~_gby gLkjhep_g_hgZpbklkdb_ ]Jjmiibjh\db b iZjlbb ij_ke_~h\Zgb_ \_I|_jZgh\ b Z
kdbc mjh\_gv m]jhau [ue hlf_q_g \ EbI\_ [Zzeeh\ \ukhdbc hij_"_e¥yrWwy *BWkMdjZb
gbb ih [Zeeh\ >ey Jhkkbb b = _h§ZplhkIkgdih\c gMjhau [ue hp_g_g khhI\_IkI\_ggh \
H[sZy gqbke_gghklv gZpbklkdbo ]jmiibjh\hd Jhkkbb b MdjZbgu _"_]h”*ghxm\cebqb\z
K_lh~gy wlh j_ZevgZy mljhazZ Jhkm~ZjkI\_gghc b h[s_kI\_gahpfjahiZ Rghkhb\Kh&kib b
kl_f_ h[s_kI\_gghlh \hkiblZgby __ IjZ~bpbb I_hjbb b ijZdlbd_ ;hevguhloalg\hfgZpk
Ney ImfzgblZjguo p_gghkl_c \k_fbjgh]lh h[jZah\Zgby G_hgzZpbaf k_]h~ggjbjtogye 1Z
gZklhevdlib\gh b ijZ]fZlbggh nmgdpbhgbjm_I \ jZfdZo ©gh\h]h fbjh\h]h ihjyrdz2 qlt
kdb_ h[jzah\zZl_evgu_ kbkl_fu nzdlbg_kdb mljzZlibeb ih highr_gbx d gZfijbhfffimgbl_I
| _gguc \ ] WKj_f_ggu_ g_heb[_jZevjouu h™Mthjitheyjgh]lh fbjZz rbjhdh bkihevamxg \ujZs_g
kem [Zfb mevljZgZpbhgZebklbg_kdb_ hj]ZzDBaZpdbbz4¢fzgkd ©laeh\hj_au Dhkh\h b ;
\Zlkdb_ mklZrb ij__fgbdb e_]bhg_jh\ KK Wklhgbb b EZI\bb beb dg¥keAZgbdphcZg”.
Mdjzbg_ b Dbrbg_\_ ~_gv fZy hnbpbZevgh h[tyle_g "d_fjgapphdaé&edhJhkibhg i zg Z e
ph DZ ~uc ]h” q_j_a ©fma_c lhlZeblzjbafz kh\_lkdZy hddmizZpby Vhledhrdlieyd \ Db_
dh\ DZdh\h [mHel bdk dZdhc gh\hc fhjZevx ba I1Zdhc rdheu ~_Ib ijb”ml \ k\hb k_fvb
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Pbl ih >_eZjx @ Bklhjby ]_klZih Kfhe_gkd Jmkbq K

>\b*_gb_ Jueh mqj_"~_gh \ Db_\_ bxgy \ld b h[t_~bgy_| [he__ k pjl&ZwbdApgkc ba
eb”r"Zpbx ijZzdlbq_kdbo f_j \ [hjv[_ k ex[gfginpldbglb wdklj_fbafzZz nZrbafZ g_hmgZpbafz
fZ dk_ghnh[bb b jZzkbafZz

;_ifZg @ MdjzZzbgZ klhbl gz \Ihjhf f_klI_ \ j_clbg]_g_hgZpbklkdhc m]jhajd >We_dljhggu
hdly[jy J_"bf ~hkimiZz KWWS P D [SPQINVERPFR R RAXEM W\ Kf 1Zd°'_ DZeZqz\ ; N
Gxjg[_jlkdh]lh Ijb[mgZez gh\u_ |_g”_gpbb b nhjfu ijhiZ]Zg”u nZrbafz IjKktjZgkl\h b
LhdzZj_gdh : < Kmg ld_pl <evghf ibd_“ bgnhjfZpbhggkzZgicgub <j_fy « % K

< klbJdm AZiz~rgZy MdjZbgz h[ty\beZ > gv Ih[_~u ~g_f [jZmjZ >We _dljhggutZy_kmjk ¢
J_"bf "hklmiz KWWS QHZV UDPEOHU UX Fwj Dbrbg _\Z aWi¢_ Ilblehggage jh[_~
kmjk@ 5XD A_dZ[jy J_"bf ~“hklmiz KWWS ZZZ PN UX SROPWNEVKL@QHIFDODW
]DSUE MERE HEAHYURS\L KWPO
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Mf_eh aZeh  _ggu_ k ]bfbgu ihebl
g_kdhc "b\_jkbb \ahj\Zebkv h dhgl_dkl
lhdjZligh bklhjbg_kdb Zijh[bj&Z\Zggh]h Kkj
jby 1Zd gZaulZ_fhc ©hjzZg  _\hc dhglj
\hexpbb? < gljbyQ _ohkél\Zd
lhevrz Q_ohkeh\zdby Ihevrz Jmf
gby KKKJ MdjzZbgZ =jmaby

Dbjlbaby Fhe”~Z\by b gz
\heg_ kj_"bkkbjh\Zggh]h mevhjZijZ\h]h f

‘ghlh jZ*"bdZebafZz n_\jzey 1 i

_jbdzgkdbfb b ijhaziz~rgufb h[s_kI\_g
iheblbg_kdbfb ]jmiibjh\dZfb ©?\jhfZc"Z¢
\ MdjZbg_ kh\_jr_g hqg_j_~ghc ©Ilbih\

: Jhkm~ZjkI\_gguc i_j_\hjhl <uiheg_g h
5 % Sy £ R emqgrbo ijb_fZo b~_hehlbg_kdhc *_fZ]
| - 5 ' } % g Oheh”ghc \hcgu ijhlb\ KKKJ '\ ih"_j

* 'LQNXEQ]]/\FRUI?;/V(\GNKWPO v v ?l\}i(hbl_‘_-fckdlbbxa b G:LH b hdhgqzl_evghc

A_kh\_lbazZpbb mdjZbgkdhlh ah[s_kI\Z
fhgh hijh\_jlgmlv Ihl nzdl qlh d j_Zevghc \eZklb ijb wlhf hg ijb\_eug\hgPpbklkdb_ ih
hg_j_"v iZjlbb ©K\h[h"Z% tRI@KHGZKel:"gbdh\ b ijh"mek@khaékdh]lh dheeZ[hjgpbhgbafZ
N_ju F_evgbdz Kebihlh BROMSHUREIDGLhj]ZgbaBppcf_jgZy khpbZevgzy ~_fZ]hlby 2
mkljZr_gby \ Z*j_k iheblbg_kdb&Zgjblbhitfodgbklbqg_kdZy b jmkhnh[kdZy bkl_jy aZimlb
guo*the ghklguo ebp h[s_kI\_ggu_ ilgh\dhZ kbjzA@RjZ\h]h k_d¥HjZ3_ehq_c dhibjh\Zeb

\_kghc ] kbImzpbx keh b\rmxky \ = _jfZgbb d yog\Zjy ] :dZegb]lHggylulh kp_gZzZjl
kdhl]h ©KzZx"bkz?2 bf_ggh dzZdhigZigpagipblkehc ]] ba\jZlb\rbc \k_ p_gghklb b kfukeu g
gZevghlh kzZfhkhagzgby ijb[Zelbckdhc fheh”_"b klZe yg\Zjy l_fimh[bethKKKJ gZ j

eh”_gh \ Z\kmgly[j_ k ihke_~mxs_c ;_eh\_"kdhc ebd\pjyZpb_t Khxaz *_dz

< j_rZxsbc "ey ihke_"mxs_]h oh”Z _\jhi_ckdhc b fbjh\hc bklhjbb ~_gv yog\Zjy
=bg”_g[mj] y\hgqguf ih kms_kI\m Zglbdhgklblmpbhgguf ihjy*dhf gZagZqgBe j_cokdZ
RImjfh\bdb K: m’_ azZihegb\rhf dlmlIhkm fmebpu J_jfZgkdbo ]Jhjh~h\ Iml “_ jZa\_jgme
ih]jhfh\ iheblbg_kdh]lh I_jjhjZ b m[bckl\ < IZdhc ZIfhkn_j_ djZoZ hk@hkddlegklblmp
j_kim[ebdb b hjlZzgbah\Zggh]h gZpbklzZfb ih""h]Z j_coklz]Z khklha&@ldkvibufhju~rb fZjlz
[ZImjm GK>:1 b ebggmx \eZklv nxj_jZ

GZ MdjzZbg_ e_]blbfzpby ijZ\ys_]h j_"bfzZz khklhyezZkv \ oh”_ fZckdbokimlab”_glkdb
azZdj_ib\rbo ihabpbb ijhzf_jbdZgkdbo fbeebzj~_jh\ hibjZxsboky gZam2gq|jgdj\ upZ jZ’
dexqg_\u_ ihklu kbeh\uo klIjmdImj b \_~hfkl\ MdjZbgu G_azZdhggu_ h]jZzdph_gby ijz\

g_ju ©K\h[h”u? h[hkgh\u\Zeb b®?kebliggekdbd [ue qetlgypfgDIKK _| ijZ\Z ij_ih*Z\ZIv \
<MA_ hg *Z _ g_ b&zohtjZWZ\ kim~_gq_kdmx Zm~blhjbx I1Zdhc ij_ih~"g¥&llalev aZiylg:
gZy jblhjbdZ nmgdpbhg_jh\ GK>:1 \_kghc ] khijh\h*~rZezZ Zglbdhgklblmpbhgguc |

klbImlh\ [mj mZehghZlbg_kdhc <_cfZjkdhc j_kim[ebdb

Br"msZy ijkktigh\Zgghc ih"*_j°d_ AZiZ~"Z bgnhifiZplklghghfy bhhielgd\_jg_gb_fkZfylgbdh\
Ilhjbb b dmevimju \ Ihf gbke_ f_fhjbZeh\ <_ebdhc HI_qgq_kl\_gghc \hcgwek\[dhNdbjh\Zgh
m[bckI\Zfb jhkkbckdbo "mjgZebklh\ k jgafipinhdgujo #ERkgblZgh gZ mqZklbh fZjlbgZel
\Zgghc fheh”_"b b \k_ [hevr_\hle_dZ_1I __ \ k\hb jy*u Kbkl_fZIlbgq_kHZgb~" fabgnhjfzZp
gZpbhgzZevghc g_gzZ\bklb jmkhnh[by " _kyldb q_eh\_qgq_kdbo " _jI\ mifighh'b dckuad k_ Jh"
e_gq_gguo ex™_c kj_"b gZk_e_gby H”~_kkutbhkklhqpwgbo MdkZimggiuo Zdpbyo m~Zjghc kb
_lky wdklj_fbklkdzy fheh”_"v dzZd ih aZzdZam fh[bebah\ZggZy azZghdhglklepmZmbabjh\
ihrh[gh rImjfh\bdzZf kKo: ]] =_jhb ?\jhfZc”*"ZgZ ih”~jhkldb \hajzZklzZ hl e | byklZjr_ [_e
xIky aZzo\ZIb\r_c iheblbg_kdmx \ezZklv \ kljZzg_=dZhig@pbklkdlZy &iniggdht fEevgddnd\
m"ZjgZy kbeZ gh\hc hqg_j_"ghc ©p\_lghb[hMiex @PwhZ s\ hcbFied?

Jmdh\h~klI\h ?\jhi_ckdh]h KhxaZ g_ ]Jh\hjy m>_ h ihabpbhgbjmxsbo k_py\ dZq_Kkl\

:‘(t?h\Zf _]hd,i;bj_dlhjlz b<bdl]hjZ|>b"_rgiék|1[rj1aZNkiK'gHykbjpix@ihk_Ibeb hddhelEJ lukyq qh_ehh\_[da <
jZ Xs_g o\Zey jm]Zxl >We_dljhgguc j_kmj GZrz jZbgZ WX ZZ XD jy J_
SDWULRW W]}EBRBGEMR\UGWIQM/»@JWMXW Kf 1Zzd°_ Fbee_ j : B 1lhebibqg_kdb
kbf\heu b bklhjbg_kdZy iheblbdZz Kbf\hebgukdZy ihteblbd2zv LDQRY * 7KH +RORGRPRU
%XLORUQD 1DOXVRQDQ 6RFLDO 6FLHQFH:t 5SHY¥YKXUZ]IKHQNR 7 3&DSLWDO RI 'HVSDLU ™ +
DQG 3ROLWLFDO &RQIOLFWV LQ .KODNWY (B WRISH WK B RZLDANLIFHY 5 HEYRRFBL KA By
@vkllbdhehrhfhzz2Zilbjm_Nkyi_ckdhkr_cdhehicf gZij %YRUSROGOHFWLRQ OHPRU\ 3ROLWLFV
+RORGRPRU DV D 3ROLWLFDO DQGQBWURQDO LMWLEO WOQRS NWIOH GBHH TXLUHPHQV
S$UWHXGDSHVW +XQJDU\ &HQWUDO %XOIRISHID\@V\B%L\ZRIZVI—LWG FHX &X ERU\NBMHOQ (

fzy ] \ =hihk_ H~ _kk_ [dZpbdbu kh ]Jeb azZz b\h \ ©>hf_ ijhnkhxah\?2 g_eh\_d b bam
lezaZo m lheiw bkbedZzgbdez”Zfb b iZjg_c b ~_\mr_d bafulZebkv ijb]lh\Zjb\Zy ©Gm ~*Z\zZ
Mp_e_\rbc ba ©H”_kkdhc OZlugbh? ©Y gbdh]*"Z >0Nead[phymuwlhlknmk@kZ <Dhglzdl_ :glb
HA kkZ H”™_kkZ phigjh” fZy  “"bf PhkiImKZVWSNREDOO B : 1hihf h[ty\beb ~_jl\u dzd
nZgZlbdb kzZfb k_[y kh JefheM{bcowwh\h]lh ihdhe_gby m _ g_ ©jh"*_ggu_ \ KKKJ2 Gbdlh ba
gbdZdhc mlheh\ghc hI\_IkI\_gghklb B gzkifhglvkzijblau\wZ CjmkfZzc”rZg ©dhgljhebjm_fh]lh oZh
NZjbhg Ij_[m_1 hl K;M ijh\_klb exkljZpbx ijhn_kkmju >We_dljhgguc j_kmjk@®h" <a]Jey” h
kimiz KWWS Y] XDUBRI@NRRHRE U R YBE VYWV IW BIOUWVRKHMY



A°AA«°o LA

KFEB ih~_j"b\Z_1 ijhj\Z\rb_ky d \eZklb mevljZzgZpbhgZehbkbbaglkjdbZddlZgwzZpdorz
kdmx \hcgm gZ f egdmbhgZgzZ\bklv

Kha_jpZy \ukljh_ggu_ kIjhcgufb nZezglZfb b riZze_jZfb \h_gbabjh\Zggu_ ih*jzZ
©\h v ]_jfZzgkdhc fheh”_"b?2 hif_Ibe ©DZdZy \uijz\dZ Hgb \k dZd [mfhrebmemibe

\j fythb ] \ blZe¥ygkdh ~ evgbd_ 3DQRUDPDFZmpg11;engZj|br ©KdezZ”u\Z_lky
qZle_gb_ qlh bf_ggh gZ Md]Zbg_ [ueb \ukb™ _gu gZpbklkdb _ ©af bgu_ kcpz? ih
dhlihju_ T_i_jv [mAml jZkihjy Zlvky \f_kl_ k ~jm]bfb ijh\b\gfhd Ziftok Mmim & &b lhzh I* 2 gj

iu fej~ _\jh KR: fej» “heezZjh\ b F<N fej» "heeZzZjh\ Ilhke_~hhil_eb KI_
k_lh~rgy fgh zZIl jy*u ©KwWHhhhge2gu g_hgZpbklkdhc mdjZzbgkdhc iZjlbb az dkhlhjmx \
\Zeb "\Z fbegbl®X_d J_qv b~_I h iZjlbb dhlhjmx k_]h”*gy ih*"_j"b\Z_1 ij_fv_j :jk

jZaf_klb\rbc k\hbo ex”_c gZ dexq_\u_ ihklu \h \j_f_gghf ijZz\bl_evkI\_« G thpb\
ij_~klZ\e_gu \ ijZ\bl_evijl\fv \ptpf_:e_dkzZg~jhf Kubthivlby dbgbklgzfphjhgu hdym"Z
s_c¢ kj_~u k_evkdh]h ohayckI\Z b gZjh~rghlh h[jZah\Zgby?

- KWWS UXSRVWH
KWWS FRROOLE KWWS SDQ XNUD GI]KHUIDVKL SURSD YLC

Qlh* ij_~klZ\ey_| Xp[lwxd: _\jhi_cpu m _ gZqgZeMihhgdbiZixx FZpphg_ \b
ij_fv_j MdjZbgu ih khpbZevguf \hijhkzZftghd&zZpgZdlKjgdq \uimkdyjzd B Xadh

i_"Z]hlbg_kdh]lh bgklblmlZ bf_gb <Zkbeby Kl_nZgbdZtihkkh_pbZi&Vm h&k] ly bbbk 1hg B
‘n_\jZey ] aZy\be qlh ©nZrbkkkmdgyb ¢bldilzdimjZnijzZ\eylv khj@gthddv fbgbkljZ
ih ~_ezf fheh”_"b b klhb Ze \/I4§\Z\ MdjZzbgu azgbfz_1| k_]lh~gy ij_"~klZ\blxev g_h
MGKH >fb|jbC ‘meZlh\ Zdh_ ijb 1Zdhf ijZ\bl_evkI\_*hfj2dM\g@gb gz MdjZbg_
Gh glh ° AZizZ~" Ih kn’i\sthI]‘tm’?\]hlu klhedgmebkv k ]mfZgbIZJghc dzlzkljhnh
kdb gpghkl ¢ aZiZ”"ghc phjbebzrbmZipbx iheblbg _kdh]lh j_"bfZ MdjZbgu hgb ohly
~7Z> fhleb ijhg_klv ~*h\e_xsb_ kl_j _hlbiu ©Zglbjhkkbckdhc ~_fhdjZlbb2 hdzZaZzZze
kfukezZz b jzamfgh]h iheblbq_kdh]h W]hbagZ ifbj\ug Zfl v ’P\JhZ[_j ey ] ©Xgd_
Exni\Znn_ [hf[beb ;xel]fzj® ] :_eljz™ [hf[beb ©;hbg]b? ©KIl_eku? gh ?)\
mkeurZeZ ohly b |JbagZeZ \|hke b E\pd ekl ZbaZl f b ijhgbo \j _cl{ddyo ihebl
Jhlkl\hhebdmevlmjgh]h \hkiblZgby b Ihe jzZzglghklb ~Zxs_c \hafh ghklvhijhp\_1Z

iheh ghkyp _hgZpbafm b I_jjhjbafm

< klj_fe_gbb ©jZa]lhkm”Zjkl\blv® Jhkkbx b ihemqgblv "hklmi d _z q_el\_q_kdk
iz~ 1hih\ ©g_ &@Zifjbloly gghklv gug_rg_c mdjZbgkdhc \eZklb b"_Zed@h ;@g” ju b
gh fheh”u_ihdehggbdb g hgZpbafzZ ij_~klZ\eyxl ik_\~hj _\hexpbx ©gh\hca Mdjz

<k_mdjZbgkdh_ h[t_~bg_gkk @kdjJégk¢d_ h[C}"gZgglyf\die\ k™ zj2 n)KJ;H 1] Iy]g
[hdB~A_hehMoydjZbgkdbc mevljZijZ\uc gZpbhgZebaf Zglbdhfimgbaf Zgl k{b _Qa Dhel
luk Fheh”z gu_ hjlZzgKb#Edbdg_kdzZy K\h[h*Z FHH ©Khdhe¥zf>Kdbla;hf>: hc
kljzg_ K#HH:2
gf .DWHU[OV\HOHU&E[RI%(EI\[RGBH-DUYhDUG 8b?LYIHU(YLVt\)/\k3dL\idH\_/g;j/Ihrgng1bd<l . bol
QQUD]IRGBPQRUDPReb KR ?2K ih”Mh_j Zx|l mdjZbg e \K'nr k Hnbp
guc kzZcl DIM fZjlz J_"bf ~hkFKiF RLCWQHEPD D ERIDES D Q R BIBHPVBO \ BB &/
SRGGHUBNYDMBYNRQBFLVWRY
©GZagZqg_ggh]lh < _joh\ghc iﬁgbkljlz_M/deZthg_lgby Yp_gxdZ hk\bklZzeb \ g_f_pdhf Jhjh"_
Yp_gxdzZ \klj_Ibeb ijhl_klmxsb_ dhihju_ kdZg”bjh\Zeb Kf_jlv nZrbafm< $&_jikglbbijhq
g _fpu \klj_Ilbeb Yp_gxdzZ djbdZfb ©Jmdb ijhqv hl >hg[ZkkZ 2 SWe_dHhgguc J_Rmjk@
Ahklmiz KWWS ZZZ YHVWL UX GRF KWPO"LG
Qlh _keb Imlbg g_ kenfZKggZplbklu gZ_MjdjZdwgoh'k¥e _dljhgguc j@k@RIB DHKIjZggZly ij_
kZ h Jhkkbb b g_ lhevdh fzjlz ] ZZBfLORBWBAVKINWER DUWLFOH PDU LQRWK
GZij 5XGOLQJ 3 $ 7KH 5HWXUQ RI WKH S8NUDLQLBQDDUYL5QJIKWV FIK\HWE DV IF RRXI UV
J)DVFLVP LQ 7DQRBVWEG MREWN DQG - ( ILBRBUBHRQRRY GRRXWAEHGIBKHNKRYSVRY
$ )J)URP GD@IDWDULVP WRLEDGIF®XOLVIKWKH 5LVH RUJIWWH3ONWDIEIRER:EWI 3RS
OLVP LQ (XURSH 3ROLKWYFW® DRGDNVPERXW/IELNO /RCRB/RIP YBLORRPVEXU\N $£DGHPL
8PODQG $ G6KHNKRYWVRY $ 80O WBRDULIHW V8 BDDJWQH3 RQ GWW RY BRIBRWWI WKH
S8NUDLQLDQ 8OWUD@DW L5XYDNRRQUNA/BYF *
;Z\Zjpu ihlj_[h\Zeb hl fb]jZglh\ \umqblv g f pdbc aZ Jh~ >80 _dljhgggbyj[ikxmjk@f ~"E_g
KIimiKWS OHQWD UX QHZV GH WVFK _Jv b KZjdhab ijbagA@edBkivhebl
©%$)32jgpby >We_dljhg@u q hBKKnBj k J_"bf "hklle KWWS LQRVPL UX HXURSH
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b >IGB < ihke_7~g__ \j_fy k\h_ \ebygb_ gZ ih*jhkld
_ khbidke ~urb djZcg_ ijZz\hc ih]jhfghc b* heh]bb gh\hyle ggtu
0 eZ :joZg]_ eza Khxa ijZ\hkezZ\guo ohjm]\_ghkp_\ Hibgguc ~\hj
bg_ kdhhkeZfibtkhigdle | g _gby \ "mdeE’hthtkb""gbrk\l\mxsbo 1zd ~ d
b >z] +klzdg] \GZ Mdj Zbg_ wlh hj"bq kdbc Zevygk <k deZb
bdeM\GIKH WIlhkgdglo ~u dZd h[sihdbl bghkdh_ fheh” _“gh_ ~\b g

L ggh
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@zoDZzjizlu2 b | i ihleim)h) [ZaudemPy k dmevIhf iZfylb =ble_|j
h gy wlhighphdqgkZdeb dem hdhehkiéphpigbhebnZgfeyq_ kI\Z ©=Ze
OWklhgbyHWX©Dz\dZa2 Zdlb\gh kh dZa K g_jegh ]fZevgh \_j[mxsk \ k\hb
smxky fheh v b ih?jhkldh\ BfoZI Dz\dza K_]h~ gy gZebamey khyulby \ D
fhc g_ihkj_~kI\_gghc m]jha_ h[s_kI\_gyhzrphadhiZhphkobbklhjbg_ _kdbo ©mizdh\dz
GZihtof qlh gZpkehdBElkg ju HKso gZpbhgZevguo ahgMZjdhfzeg'guo ihebp pckdbo Kki_
ih~"jZza”_e_gbc dbklthdidh kms_kI\m \kihfh]Zl_evgufb ihebpb cRohi-i®| lx bkeezi b nojZi h e

Pbl ih > _eZjx @ MdzZa khg K

9,, dhglj_kk Dhffmgbklbq_kdh]h Bgl_jgZpbhgZez b [hjv[Z ijhlb\ nZrbafZ b \thtcge K[hjg
ijbgy D D hI\_lkl\_gguc j_*Zdlhj Kh[he_\ IlBebINblaj’YZw\ KB F
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KWWS ZZZ FKDVSLN VSE UX RWMPSH GAZZKNDQHYD!FRP DVV HW a
FKO HRIRY Q LY B VWINDRMYV LR QDO QIRW ' HWDLOV/DQGLQ%3DJIJH DVS["DVVHW -G
HGLQYRGHMR UNWHNWRUL]PH FRPPXQLW\,G ! ©0 & ©p a
< $3 KWWS ZZZ QHZLQG

H[SUHVV FRP VSRUV

ebijbdZau g_ihkj_"klI\_ggh hl =bffe_jZ q_j_a \ukrbo jmdh\h®lhh_é&hc KKIW? ich&jiZzdbb_
ijhiblZg djh\vx khl_g lukyq kh\zkkghbuwo efxftg cgbdh\ hddmiZpbhggh]h j_"bfz GZ ijhd
ex"vfb Jgbehc kh\_klb [Zg~jlpu\pheugb b Z[v ]lh Yjz kh " _ggu_ aZ b\h b_azZfmq_
ehjmkkdbo k_ehb hzhagv b Aj N _kyldb luk yq jZkklj_eygguo djZkghZjf_cp _\ IZ]|
Ib\bklh\ jmkkdbo _\j ckdbo b ihevkdbo magbdh\ dhgpez]_j ¢ : \ kh\[ZfdZghf hJ:
ghc ijhaziz~rghc ik_\~"hj_\hexpbb b ihimebklkéh]k fZevfgyzZhab\gZpbhgedafhf
dhjbgg_\hc IhgZevghklb dhlhjuc bf_ggh \ 1Zdhf \ZjbZgl_ k_cqzk iulzgZdjy* jZkijhkl
gxxrdhedzd hkgh\ghc bgklbIml khprebaZpbb b \hkiblZgby fheh” b \ KG= GZ M
AZZ~"ghc MdjZbg_ 1Zdhc aZo\ZIl klZe m k\_]rb\rbfky nzZdlhf

B ihke_~g__ d Ihfm azf_qZgb_ Ly]lgb[hd b Yjhr ha\mgbeb g_ [_a \_kh& ij_ab"
gbx fZkkh\hc ©iZljbhlbg_kdhc |Z:;M)db]aZngI1ﬂbgugZpbthevghc ZkkZZe_jp=GhZghdb g:

] b Mdjzbgs 11 klh\hj iheblbg_kdb Zg]Z bjh\Zgguo fbeebzj”_ jhh Khhazc" |
[m~_I k~_ezgZ Ihqgh 1zd ° gZ kebygb_ \k_o mevljzijZ\uo ]jmiibjhhgdAjdh~ agZz
nmg~Zf_glZebklkdh]bha®ZZIjbltgm fzkkh\mx iZjlbx beb "\fch[_u bh'bebwemx| m>_ ©i_j
\hk|bIZggmxa ©2Jmkkdbf fZjr_fa wg_jlbggmx fheh? a"vKgh OFIhRFrAdYZyf _kI_ \aylZy
kh\j_f _ggZy ijZ\ysZy iheblbqg_kdZy weblZ Jhkkbb m&dhZhv]kkjmgmkil g ghd& pibki\hj
dhlhjuc [m~_I \uiheg_g ih®” \b~rhf iheghc b hdhgqzZl_evghc *_kh\_Ibazptbkkbbtiheblbc

Dhj_ggu_ ijbgbgu kh\j_f_gghc fheh”_"ghc nZrbahnj_gbb
6" * % )
Ti#

lhg_fm \k_ wlh klZeh \hafh guf" IjhZzgZebabjm_f bklhdb b dhjgb wlhc Zdmevlin
kbfilhfz jZaju\Zz ihdhe_gbc b jZkdheZ h[s_kI\Z gZ mjh\g_ g_ihkj_~kI\_gghc mljh
kiI\_gghc [_ahiZzkghklb

>ey JThkm~ZjklI\ [u\KJIH_KERxsZy ijbghlg@bZeihgetblbg_kdzZy dzZlZkljhnZj_dj4]lb
rzy kms_kl\h\Zgb_ KKKJ b nzdlbq_kdb h[Zgdjhlb\rZy [ukghug klhpeaggu K GkiimJeEeéb g
hgZ klZeZ bf_ggh \ j_amevlZI_ IhlZevghlh iheblbqg_kdHbg kikdh] B ailjj mZ ] gdtwk b Zb /} mh
\h"kI\Z KKKJ dzd h[t_dlb\gh 1Zd b km[t_dlb\gh ih~A]hlh\b\ro]h] \lKh\hjllkdtibekhkg d
iheghfzkrlz[ghc j_ZebazZpbb ~b\_jkbhggh]h iheblbq_kdh]lh kp_gZjby ©dhkgéjtbebjm _
hlgx*v g_jhfgZy b”_heh]bq_kdb hdjZr_ggZy kkuedZ gZ ij_keh\mimx ©l_mbx az]h
gmx ~bdhklva iZljbhlh\ 1Zd ex[yl \ukf_b\Zlv g_heb[_jZeu <hij_db jzkoh'u\fm fbnm
A g ba kljhy b ebd\b”bjh\Zg hlgx~v g_ \ bgil_j_KiZlocthtkchjlgbyhe "_fhngIbaZp
kI\Z Z kh\k_f ih "jm]bf hdgk\Agblyduc wdhghfbq_kdbc dhgdmj_gl G_ gZ bae |_ yd
[ueZ ijh\_~ gZ wlZ ebd\b”r"Zpby Z gZ \ae_|_m _ ih~]hlh\e_gguo gth\gio jb Zgeb a h\Z
klZzg~Zjlguo hI\_Ih\ gZ hklj_crb_ | _ogheh]bg_kdb_ \uah\u dhgpz ~\Zfhpibihb\_dz
Jhgdb \hhjm ' _gbc Km~v[Z dhf:i:k\_tn:ik_Zl_@\nijXIgalhfm

Ih keh\Zf hI\_IkI\_gguo khljm~gbdh\ =hk"_iZjlZf_glZjKWRP bMdZ2aZ\ubklenBghb _ |
ijZ\bl_evkl\h KR: ihiulZehkv hj]lZzgbah\Zlv Jhkm~ZjkI\_ggu_ i_j \hjhluh\bg ki#§Z2gZo |
gzZ_\ _fm wlih m~rZedhfkvPu\kbc khljm~rgbd =hk*_i®DMZB8imliZ gby KKKJ b <ZjrzZz\kdh]h [eh
fghlhgmlj_ggbo ijbgbg gh PJM ]h~Zfb \ujZsb\Zeh \gmlj ggb_ "\b _gby “ey ih"ju\z
dhlihjmx hgb kha”Zegh"u KR: bkihevah\Zeb "“ey hdjm _gby Jhkkbb \h_ggufb [ZaZfb
Jhkkkawlh iip_"g_fm _"bgkl\_ggZdhKijZgzth | mgbglh blv K& :¥hkkbx aZklz\beb ijhcll
q_j_a \k_djm]b z~zZ J_p_il [ue Ihl *_ qlhtjZ@Iirdpkdhedifghiddm a”jZ\hhoZZg_gb_
gb_ kZfh 1hkm~Zjkl\h Bo p_evx [ueb lhevdh ijbjh~rgu_ jkkeZjdbjhWldgpwe Bi]HZDH hkd

Pbl ih Bfi_jby ©"h[jZz® KhdjZs_ggZy jZkrbn9KidphZeyvgujc ’Uqub k ihg”_gl2 JILJ wnbj
jy ] >We_dljhgguc j_kmjk@ :glbdhfijz~hj |m bf UXISNED KWWS L
Kf 1ZdBfi_jby "h[j]Z >We_dljhggu<RjX KKEHD yg\ J_"bf "KWWlSZ Z2Z2Z \RXWXEH FRP
Y U3 'X)/290 IHDWXUH UHODWHG
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NWc~r*b hnbp_j PIM \ ] dhlhjZzy h~”rgZdh Kk ebd\b”Zpb_c KKKJ g_ azZzdmggbezZkv -
ghc kljzZzI_1bb kdjulhlh ~_ckl\by hnbpRRWOPFWRA Zgp | @b klhyl gh\u_ k_jbb khpbZz
iheblbgb&d*_klZ[bebazpbc \ ;_ehjmkkbb MdjzZzbg_ JN DZaZoklzZg_ hlj_i_Ibjh\Zgguo
] \V K_\_jghc :njbd_ b Kbjbb <\¢@gmiheggdybmjyd*bpzf b gZijy _gghklb \iheg_ hqg_\
\g_rghbjbgbgu wkdZeZpbb h[klZgh\dbrothkzZaehZgby t kljZzgZo KG= DzZd b \
\Z gh kha~Zlv iZzlh\mx iheblbg_kdmx kbImzZpbx gZk_e_gb_ mklZeh hljma&tgghfldg_kdh]t
ijZ\bl_evkl\Z gh gz kf_gm _fm ijboh”bl ijz\bl_evkI\h iheblbg_kdbo fZjbhg_lhd
lhevamyla\l_klguf \ujZ‘_ng_fgbgi ©gbau? g_ ohlyl [hevr_ ©I_ji_Iv®d ©\_job? g_
©ijz\blva gh lhlh\u m~_j Zlv k\hx \eZklv ex[hc p_ghc b ih® ebgbghckex[dmk MZAZ]lh]bb
dbjmykv dzd b \ ] JZ"bdZevgachleﬂnﬂ)lthevghohnyZ fhehru_ ex™tb~\hbhhb_ggu_
gZpbaftbBh” _heh]lb_c hldjh\_gghlh gZpbhgzZevgk)h fipehZu ewekdAB h[ wlhf g_ ~h]Z~u\Zxlk
\h™"*b jy ' _gu ih® ~_fhdjzlh\ klhjhggbdh\ ijh]j_kkZ b lhe_jzZglghklly @BxPJM Phektkbb \.
kha~rZgh g_ dzZd Z]_glkl\h ih k[hjm bgnhjfZpbb Z dzZd kihkh[ \f_rZI_éwkkiZZgx\gmlj_g
Dzd" ?keb \ kljZzg_ ijh\h”~ylky \u[hju [m”~ml bkihevah\Zgu \u[hju hgb ZhVjRkmx| \f_rZ
\b~u ijh\hdZpba @Zh§bo ih[_~beb iZjlbb ehyevgu_ KRwlhjmhgd kighkhgb_\ bgklblmlu
\eZklb ijz\bl_evkl\h izZjlbb ]Za_lu jzZz~bh b I_e_\b~_gb_ kim~_gq_gHbkijh)]Zzgbazphb
pbjh\Zlv gz \f_rZl_evkl\hhgb §lgujdZ [he_a&dbpokljgZ oZhk ihwlhfm gZfwikh&"*Zlv oZhl
1"Z 1j_[m_I [hevr_]h dhebq_kI\Z ex”*_c b 2hfg WwihDhb\lgjp2y g_epblZzgkdbc mqg_guc Fzd
+\ bklhjbg_kdhf ]_h]jznbq_kdhf wdhghfbe]&ad\fukhijbah\ @bl BHkkby B qglh [u gb
mI\_j"~Zeb KR: Jhkkby¥wkdh]p*ew ghf_j h*"bg ey Zf_jbdZgkdhc iheblbdb JZd_lu \ ?\ji
ey h~ghiemqgblv kljzlI_lbg_kdh_ ij_\hkoh”~kl\h \hafh ghklv gZg_k_gby i_pwvhlh m~ZzjZz
Ibg_ kbImzpikkbb baf_gbezkv \ KR: b ?\jhi_ jzZkl_I haZ[hq_gghklv \hajh ~_gb_f \_eb¢
klv ijbjhrgu_ j_kmjku By ohgm kdgaZlm wlh gdbkdboflvIP b@kljmf_gl dhlhjuc m _ b
ihevam_lky Ijh|b\ Jhkkbb glh[u hiwzghbisIvLH_2\bN_lky gZ <hklhd KR: hldjulh azZy\ey
ahg_ k\hbo “bag_gguo bgl_j_kh\ gzKGfIhipbl WKY ih” aZsblm Ke_ "absgkdhklZgh\dz
Ij_keh\mlzy ©~_b~_heh]bazZpby?2 \hkiblZgby gZ ih\_jdm bklhjbqdkdfbbMhibnéhf hdza
]bb kh\j f gguo LGD bkoh”ysbo \ k\h_c iheblbd_b b”_heh]bb ~ey h[kXm[m\Zgby hlgx
ghlh jugdzZ?a beb ©k\h[h~u keh\Z b ebqgghklb® Z ba kljZl_]Jbq_kdbo bgtiZjibkEedhjihjzl
kbkl_fu IhlZeblzkgdhht dhlhjhc mijz\ey_fuc b dhgljhebjm_fulheandih [A\_gh H[jZah\
_evgu_ kbkl_fu ~_kyldh\ JThkm~ZjkI\ \dexqZy kljZgu KG= m _ klhedgmehk&Z2k |Zdbf
dzZzd ©azdju\Zxsb_ |_ogheh]bb? ih mkljZg_gbx ]_hihewdbgh kidd o di gZdankijZudlihty g h
hr_ehfeyxsb wlb ©l_ogheh]bb2 \ kn_j_ ImfzgblZjgh]l]h agZgby \ mljzZlIz&jfdl]bo j_km
\' g_azZ\b”rghc km~v[_ fgh]l]bo gZmgguo rdhe b gZijzZ\e_gbc
©AZdju\Zxsb_ |_ogheh]lbb? azdju\zxl p.
hljzkeb gZmdb |_ogbdb ijhfuré_gghklb
kdb_ |I_fzZMdbghfbg_kdmx “bagvhp_euo j_]l
gh\ azdju\zxl [m"ms__ p_euf KhpbZevguf
[Zf \klmiZxsbo \ "bagv ihdhe_gbc >\Z~pZzl
ihAjyr b~r_| khpbZevgh_ jZkkehvgb_ h[jza
ghlh ijhkljZzgkl\Z b h[jZah\Zgb Z\ g_f ijhp
xsbo ©weblguo h[jZah\Zl_evgub § \MIh? az |
ms_j[ agZqbl_evghc fzZkku rdhe g_ Kkihk
h[_ki_gblv k\hbf \uimkdgbdzf "z _ mjh\_gv
ah\zZl_evgh]h fbgbfmfz J_adh_mm~hjh Zgh
j_gpbb gz ihlj_[bl_evkdhf jdgddh\\uimk
h[jzah\Zl_evguo mqj_""_gbc kh\_jrZz_Ilky g
aZklhcghc [_ajzhjhhmpgdpbhgZevwghc fZe
liZzfhlghklb gZ jugd_ Ijm~"Z N_ghf_g Omij

a $ " 7 fhlh djbabkz2 b ©azZdjul\Zxsbo h ogheh]bc
u* a <RXWXEH pbmfzo ~_\Zev\bjm_I| p_gghklv fgh]lbo ijhn
KWWS ZZZ XQLDQ QRHHNM YERIRFWWHQLWHIghkbI evgh Z f_klzfb b Z[khexlgh_ h

VDQNWNMADNREUR\DY QIDMMD]IPD KWP@b_ g _dh]”"Z \iheg_ [eZ]hihemqgh]h gZk
higugebr_ggh]lh dZdbo [u Ih gb [ueh “bag_g

_jki_dIb\ ihjh*~Z_1 g_ Ihevdh khpbZevgh_ hlgZy b(_ p B iZZel b g mbx hH ené h gk Iy [adhbkdlia m
ij_"klz\bl_e_c fheh”h]lh ihdhe_gby : \ kbembhikwlla§Zy bkthhle vidolag_gghlljhiulZ dme
\hkiblZgby b h[jZzah\Zgby wlb fheh”_"v hdZau\Z_Ilk y nZdlbg_kdeim\Kkhplmgdlca ldfAHZ ggh
b\ =_jfZgbb b BlZeb]§ fhsghfm \ebygbx nzZdlhjh\ b Z]_glh\ g_J]Zlb\ghc khpbZebaZpbb
HA"bg ba kms_klI\_gguo kahngdhhehh\\i‘_ghgrgh/}'kiklj_fbafz \k_ gqZs_ ijbgbfZxs_]h
mevljZijZz\hlh g_hgzZpbklkdh]lh b nzZrhxtbditzlbgZpbhAgZegbl_evghc gZklvx B_dezZkkbjt
jh~"kdhc b k_evkdhc fheh”_"vx mljZq_gu ljZ*"bpbhggu_ Ijm~h\u_ gZ\udbv bZjzZdl_jba

_cr_c bklhjbb KR: ijh"he beb ihhsjylv k_i

db\zZlv jzZajmrzZlv bagmljb JThkm”Zjkl\Zpg2 hith
g ke _gguwlmhéZblbdm <Zrbg]lhg ihke _
‘MdjZbgu >We_dljhgguc j_kmjk@

>
:—j
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dhe_gbc \ IjZ~"bpbhgghf h[s_kI\_ <k_ wlh mkm]m[e_gh fgh]hdjZlgh \hajihblkr_c b m!
jhlhec h[_aebg_gghc gb\_ebjh\dhc "bagb \ khpbZevguo kj_"Zo f_]ZihebkHhaihy\e
gZk_e_gguo 1Zd gZau\Z_fufkjfBljZzHifjuo _kl_kI\_ggh \ukhd b ijhp_gl ij_kImighkl
"bkkhpbzZevgh_ \hkiblZgb_ kgh\Z ijbgbfZ_I| ozZjzZdl_j \hkiblZgby nZrbklkidifnlh \ujZ
Ib\guo djm dh\ b "\b _gbc jZkk_j _gghc ©[jblh]lheh\hc? fheh”~_"b

I_j_"~ fheh”_\uklZ\eyx!| h[jZau _ _+kjZp"N\gy wlh ©kh\dh\h_ [u”eh? ®©dhffmgydb
©q_jghi_2 b ©dhkh]eZau_2 k gZpbhgzZetv@délylgxzZigkaitbeb® ©dzZpzZiu®d ©ohoeu?
©o0zZgbdb® ©mjmku® ©qgmaogfmdbeh=exz\ghf gzZfb \_kkfghwnrhadim ~_gb_ h[hx~ghc f_
gZpbhgzZevghc \j2'¢dpk_dlhjZzo Jmg_I1Z j_Imeyjgh ih*\_rb\zZxlky fZl_jbZeu h[tykg
twlh ihlhfkI\_ggu_ jZ[u? ijhp\_I1Z_| g_p_gamjgh_ fmaudZevgh_ omeb]ZghWh g_h¢
jh>~Z _1 hI\_lighmbvhdZpbx < blh]_ kdeZ”u\Z_Ilky hg_j_"gZy bklhjbg_kdb iZlh\Zy kbl
gZpbklkdhf klbe_ ba\jZzs_ggh]h gZpbhgZevgh]h \hafms_gby b khpbzZevghlhcijhl_k!
fheh~_"b Jhlh\hc [blv b m[b\ZIv \kydh]h xgb_d®]hh[md'Z 'eZll_aegdi? Ijbf_jhf Ihfm fh
kem blv \g_azZigh "ey h[u\Zl_ey ijhj\Z\rZyky \ Fhkd\_ \ k_j_"~bg_ "_dja[qy ]
nzgzZlkdbo ]jmiibjh\hd gZ FZg_"ghc iehsz~b >hklZlhgqgh ex[h]lh k_jv_aghlh ih\t
fheh” _“bfg”e_ggh b p_e_gZijZz\e_ggh \hkihevah\Zebkv ©\ajhkeu_?2 ijZ\hjz~"bdZe
]Jimiibjh\db ih**_j"Zggu_ 9g_hgZpbklkdbf Jmkkdbf gZpbhgzZevguf _~bgkl\hf JC
>IGB q_jgufb kdbgo_"Zfb b bf ih"h[gufb WIh h*bfxsacifHeb” ihdkdzZauflh gh [uk
j__ b wnn_dlb\g__ \ahj\zZlv ©imlbgkdmx Jhkkbx?2

>Z9g9gZy kblmzZpby ZgZeh]lbggz _\jhi_ckdhc Imj_pdb_ fheh”_"gu_ ]jmiibjh\db
R\_pbb Ze bjkdb_ km[dmevIimjgu_ hqZ]b \h NjZgpbb iZdbHRI%gledhh fiin Khgdwbf Hgikdb
<j_f_gzfb Z]j_kkb\gZy dmevimjgZy kZfhbaheypby gZpbhgZevguo h[sbg kha~zZ_1I k
fheh”_"b k h[_bo klhjhg ihl_gpbZevgh]h dhgnebdlZ q_f Zdlb\gh ihevamXlky \ k\h
g_hgZpbklkdigbalzjpbb ij_\jZszZy kihegpbkkdwgh ijh[e_fu \ dhgnjhglZpbx gZ gZpbhgZe
@bagv ihdzaul\zZz_I qlh fghlhgZpbhgzZevgh_ khh[s_klI\h \ kh\j_f_ggmx Wwfhdm g_ lhe
abjm_Ilky < _s_ [hevr_c f_j_ h[s_kl\h ©lehdk2bedg fudlkyPkylth kiZdffhbahebhm_Ilky ih
pbZevguf yq_cdzf b ZjozZbabjm_Iky b”y gZ ih\h*m m gZb[he__ j_Zdpbhgguo
nmg~*zZf_glZebklkdbo b”_heh]bg_kdbo I_gq_gbc WIlgbg_kdb_ h[sbgu hlidzZzbBu\ZxlIky
dmevinfjpljzah\zZl_evguf ghjfzf b wibq_kdbf wiZehgzf WIh b hldZau hl kh[ex”_gb
jZah\Zgby \ rdheZo NjZgpbb \heg_gby kbdoh\ \ Kh_~bg_gghf Dhjhe_\hlj\Z® b j_ad!
dZevguo h[sbg \ZooZ[blkdhc hjb_glZpth\b gHtkhagqdgd cbyilmj_pdhc fheh”_ b \ NJ:
ij_"g_fm \aju\hhizkgh le_xI h”_klhg_ggu_ f_"wlgbg_kdb_ dhgnebdlu Jhlgbu_ \h\e_
Zevghc wkdZeZpbb gh\u_ ih?jZklZxsb_ ihdhe_gby ?\jhiu \ ;_ev]bb ne&afizg™Npu b !
<_ebdh[jblZzgbb bpezapgepbdb Hevklijjz g Ifm g_ j_r_gZ gb h”"gzZ ba ijh[e_f dzd khpb
bgdhjihjZzpbb bffb]jZglh\ [Zd b h[jZzah\Zgby b bgdmevIimjZpbb pu]l]Zgkdh]h gZk_e_g

< iheblbg_kdbo weblZo ?\jhi_ckdh]h &kehx{dZgijbglgklvikiiebdmevimjghklhg\HkiblZg
aziz™gh_\jhi_ckdb_ i_~Z]lh]b \b”yl \uoh” ba djbabkz \ f_“wigbq_kdbo hliglkr_gbyo
\hkiblZgbh”rgZ ba p_gljZevguo |I_f i_~Z]lh]lbg_kdbo dH§gZdhg b ci_AZih]hpdb k
eh]l]b AzZiz~Z \ p_ehf b ?\jhkhxazZ \ gZklghklb hif_qgqZxl jhkl jZ"bdZevgh*wldklj_fbk
b ih"jhkldhGZebph ijbagZdb wighp_gljbafZ b nzZdIhgkk\dicc kg p bjZgpbedvghpf_gvrbgk
fbljZglh\ \ kn_j_ aZgylhklb jHkif [gkh\ltkegy g _ijbyagb b \jZ ~_[ghklb ij_~klIZ\lbl_e_c g
j_gguo gZpbc b d m _ IjZ*"bpbhgguf wigbg_kdbf ]1jmiizf b d ph\ugphfsg@klyf fblj
h~he_gu Z gZklbggh mkm]m[e_gu ihke_~kl\by h[jZzah\Z|l_evghcpbkiEifbégpbb b C

Ozjzdl_jgh qlh fblbg]b ;hehlghc iehsZ~b k ~_fZ]lh]l]bq_kdbfb ehamg]Zfp\r@OkxIhl dhjf
Fhkd\_ ] [ueb hj]ZgbaZpbhggh klyaZgu k gGhéph\7ZeZGE\Fengh\kihkghbv b h]
h[eh d_ h~gh]h ba ghf_jh\ "'mjgReékK_@BlHE]RZ ? ] ©Jhkkbb ihjZ moh”blv k K_\_jgh]lh C
Hiwlhkf +LOO , OXOWLFXOWXUDO DQG ,QWHUQDW L R QD/H (COERMWRIEENOF1 H Y H U
WRLQ * Fzdz_ \ < < FZevdh\z A : Kmijmgh\Z E E I|hebdddenZenjgiby iH[jZa
[e_fz kh\j_f_gghc rdheu |_~Zkh]bkdZ+ Kf 1Zd _gZij $OOSRUW * : %& 3B WRKU D O
*URXSV +XPDQ 5HODWHRNW HVZ EHBIYRUH WKH &RQIHUHQFH RQ (GXFDWLRQDO 3L
DW 7HDFKHUV &ROOHJH &ROXPELD 8QLYHUVHZN k¥ REXNI X%WUHDKRRE HSVEBDREBW L R
OHJH &ROXPELD 8QLYHUVLWHGRQIHKEHRIFH RDP &XOWLFXOWXUDOLVP L@ (GXFDW
WLRQ $SULO WKH 6KHUDWRQ &HQWUH ¥RWRQWRRUZRQWRLRQP\DARMRLBWLRQ IF
PHQW &RXQFIER RIHXKW@SH RI $RHEBFADQ D@GFDWRUV RQ "7THDFKLQB DQG /H
HU WKH 86% DQG :HVWHUQ (XURSH = :D\RKIHPBEMWHRIQ ' & &R B MW QB MBEBRISRIUVE R X Q
(XURSH 7D\ORU "' 0 7KH 6RFLDO 3V\FKRHOWRRJLVRI S5D¥KBU R GVEX O MDXDMIOR(
LVP%LOLQJXDOLVP OXOWLFXOWXUDOLVP DQG 6HFRQG /DQJXDJBDHD WQLDJ 7
EHU® $ * 5H\QROGVYV +LOOVGDOH 1- /DZUHQFH (\WWOHADWPR 55V VARAAEIDMMAM.- RQ D@
$EVRUSWLRQ ,VVXHV LQ D OXOWLFXOWXUDO 3HUVSHFWLYH LR®QR FOHDH GIHHY R \
6KHYD VUDHO +XEHUW + +XPSKUH\ ,QVWLWXWH IRU 6RFLD@Q WHWDRIW LIRIDPY O X
FLDWLRQ IRU QWHUFXOWXWBOFEOXWRWRLRJGCGXFDPDWLRQ 3DLGHLD 3ROLAQV\ HPR
QXDO &RQISWKKEW 8QLYHUVLW\ Rl :HVWHUQ ODFHGRQLD
$OWPDQ , +LJKHU (GXFDWWRE DOIQEOSINMIKRDRIBVFKRORILY¥W )OHFKDG&G OR
HUQ DQG 3RVWPRGHUQ 5DFLVP LQ (XUFCEH V'\VDIHRID PRER BIC R G XKk MQIGR QW LSHY L H
+ 3RZHU & 1 *OREDO 7UHQ\GMMIR Q®XOFAKIFFDAVLRQ -RXUG@DOQPXHOOHU -  +
0 - (GXFDWHG 3UHIHUHQFHV ([SODLQLQJ $WWJIWHKIGHIVWLRDDOG2 | PIDLQ IUHDWIL RQ
/IDZ , 6ZD@OX®LFLW\ DQG (GXF DW{LIRRS HQ *MQ D\ D QDN BRI SR/KKIDW H 3 X
LQJ /WG 9DQ GHU 9DON , <RXWK (QJDJHPHQW LQ 5LKKW HWEHQWOHEN V P
5LIKMDJ 3ROLWLFDO 9LROHR®ERDQ Go@RBRP RH K\&HP %LSLQD O 1RUWKILHOG 9 7
5DGLFDOL]DWLRQ RI <RXWK DV D7HIRZRQLV & REFRBMOX @R/ W &IRH\Q W HU



kdbo wlgbg_kdbo f_gvrbgkl\ G_kfhljy gz |jbangb i_j\ufb ebpzfb ?K nzdlbqg_kdh
ihebdmevimjgh]h \hkiblZgbyg hfgrh "hdeZjbjm_Ilky dZd hnbpbZevgc?]dmel " \jjinkihxaZz
wfbkkZju \iheg_ khagzZxl dpl\fthdaZ/djhjfngIdmjkm klzg_I| " _kldbc baheypbhgbaf wkdZzZe
\jZ " "u qj_ \ZIhc wdhghfbg_kdhc b ImfzZgblZjghc dZIEk(I]ihhdmZ\l?yjlﬂiu ijhf fjg_
f_g__ k_]h~gy wibfb eb”_jZfb lmivdbkkKZjgdblRy \kz \hafh gthy @ eyl Klha&vhdhc kj_~u?
[m "msbo dZIZkIJhn [Zdh]lh jh~rZ 1h” nezZ]hf wdkiZzgkbb b”_heh]bb ©hldjpuflh]lh h[s_Kkl
jZevguo j_nhjf wdkihjlbjmxlky Wdhghqu_dey g _klz[bevghklv b ©hjzg  hu_2 i_j \t
juo yley_|ky mevljZzgiZpompZmbaifb mfheqzZgby? hklZxlky gZpbhgZebklbg_kdb ~zZ°
gZkljh_ggu_ i_~Z]h]b <hklhgghc ?\jhiu ihklkh\_Ikdbo j_kim[ebd \ jy*"_kdH&ljuo dh
h[jZah\Z|_evgZy ~“bkdjbfbgZpby jmkkdhyauqghlh gZk_e _gby

©>bdbc jughd? ihédwmlthd Kehjbc kwlhrgy lhevdh b g_ klhevdh b]jZ ihebH ogheh]h\
f jgh_ ke "kl\b_ g _mijZ\ey fuo ijhpd&RkkhkihgbizthewghaZpbb h[s_kI\Z \ JN b KG= j:
r_cky Kk ] WIlh g_ kbghgbf ©h[s_kI\_gghlh [eZ]Z? ikiblorh gty _lbaalg] hg pifmgbl_1Z
jZ"bdZevguf br_heh]bq_kdbf “b\_jkbyf \ kn_j_ bgnhjfZpbhgghc \hcgu itnjhklhd k_]
Zevghklb iheyjgh jZaguf ih kfukem fbjh\haaj_gbx b p_gghklguf hkgh\Zgbyf JZaeb
h~gb b I_ gylby ~he]l]Zz kh\_klb q_klb \dez~u\Z_Iky jZagh_ kh”~_j Zgb_ : rdhezZ qgZKkl
ohjhrk[_a \hkiblZgby blghjbjmy fbjh\haaj_gb_ ih*jZklZxs_]lh ihdhe_gby FhjZevguc
g_\_jgh ihgylzy ©lhe_jzglghklv [_aZjZigbm? hipAh\™Mbfhklvx ij_keh\mlhec ~_b”"_ heh]baZp
HIkx"~Z klj_fe_gb_ m[jZlv ba kl_g rdheu \hkiblZzgb_ dZd y\e_gb_ b ijhiplXgb\hh[s_ a
ij_~"hklz\e_gb_f Im\_jg_jkdbo mkem] OZjzdl_j_g b |_abk ©EmdagedhgbdZdh]lh \hkiblZgl

N_ghf_gu gh\uo \uah\h\ h[s_klI\_gghfm \hkiblZgbx g_ azZf_~ebeb azZihegblv wlhl
gbo ijh\hdZpby f_"gZpbhgZevghc jhagb jZa b]JZgb_ rh\bgbafz b gZpbhgliZebafz nh
gZevghlh kzZfhmgb _gby ij_aj_gby IdZ&kh[kRhligidHZ gtk _ 9_ gZ\bklb d KKKJ Fhjz
iheblbg_kdzy ~ _ahjb_glzZpby agZqbl_evghc gzZklb fheh”_“b g_ ihgh¥fYZ%g hgbihq_
*_ ©[hjhebkv k djh\z\uf j_"bfhf KIZebgZ2 AZij_~_evgh pbgbggh_ keZ\RReh\b_ \ z~

juij c gZpbthevguo KK [_a kljZzoZ b mij_dZ gZ kZclZo g_ lhevdh EHlWlu beb Md

Li_Iv_1]h coZ b yihgkdb_ kzZfmjzb ijhiz]Zzg~bjmxlky \f_kl_ k \h_gghc b6 _bgbdhc \_j
jZo =em fe gb_ gz~ dexq_\ufb nb]mjgbehgkh:[lhllb;qukI\ gghc bkl hjbb b kh\_lkdh]h
E_gbg HdIy[Jvdey j_\hexpby >_gv Ih[_*" b nhjfbjh\Zzgb_ h[hklj_gghih gZ mjh
gm\klgZ gZ\bkdbgbf ;hjv[Z k ihgylb_f ©kh\_|kdbc gZjhna \uIJZ\eb\Zgbgybba)b h[_Kkkft
©kh\_lkdzy dmevaJZa Hkd\_jg_gb_ b mgbqglh _gb_ izfylgbdh\ bklhjblbjbndmevlmju
fZy euf jy~"hf KFB b khpbZevigdfbe k NykbbhpbZevgh]hg\hkibl&Igbgghlh ij_g_[j_~

g

p_

gby b g_~h\_jby dh \k_fm &hXelkijdhhkkndbfm \ kn_j_ ~hklb _gbc gZzmdb | ogbdb ijhfu
b kn_ju [ulZ 1jz~"bpbc b ijZa~gbdh\ Ijb\blb_ gm\kl\Z gZpbhgZevghc g bheghp_gg
dhff_glZjbb dh fgh]bf ©eb[_jZevgufa fZl_jbzezf Jmg_I1Z h Jhkkbb ahedj_i@&e«!l fbn h
[_ighklb b [_kohayckl\_gghklb® K ~jm]hc klhjhgu jbkm_Iky h[jZa ©K]jix&Bygh]h B\
b bklyazl_ey gZbhX*hh m _ ijz~_" ey ijZ\gmdK\lg[h¥he®Zl Z kz~"bkl b fmgbl_ev bl
ljb[Zelbdb MdjZbgu b ?PXjhha fk”_eb \hkiblZgby jZajzZ[hlZgghc b ij_"ez]Z _fhc =m\_
Imlhf \hcgu j_\hexpbb b fbjz BgklbImlhf ;jmdbglkZ +HULWDJH )RXQGDWLRQ b
[blv 1_f [he__ azZsbszZlv ©\zZj\Zjkdmx2a ©kh\dh\mx?2 Jh"bg nk hgp b Zledaggpbie<b g o ¥jqZ e
gh azdez”u\Z_Ilky dmevl ij_"Zl_evkI\Z hijz\~u\zZ_fhlh b~r_heh]lbqg_kdbflp ibkuezfb d
ij_"mij_"~"Ze gZ ~_e_ agZ\rbc ih~ghlhlgmxA®igZn\ghtghhragv@ qlh hdZau\zZ Zky g_|I gb
dhc Jhkkbb jgmKkglthc bklhjbb gb jmkkdhc dmevimju gb jmkkdh]h gZjh~Zz

©Fmey  khkeh\guo |jZ*bpbc? ihiuldzZ j_ZgbfZpbb ZjoZzbqg_kdbo khpbZdvguo bgklt
Ibih\ h[jy*h\ \iehlv *h nZglZabcguo fbjh\ iheghklvx hlhj\Zgghc hl j_dApxghklb fhe
Ih>_ h”~bg ba ihl_gpbZevguo bklhggbdh\ g_hgZpbklkdhc nhlfihgdlhljk 2 bhdmeMihEyldkm -
hl ihdmevimjmlh g_ kbfbeZeu ©iZljbhlbqg_kdh]ha \hkiblZzgby Ex[Zy klZ\dZ gZ 1Zd gz
f _glZeb#awlh \k_ Ihl ~_ ijbdjy\®ag c | ogheh]bba "ey g_dh]”*zZ i WihhdhchehJZgukdbc
Imibd s_ h~bg aziZkghc imlv \ ©gbdm~za ih~rkdZaZgguc \k_ |_fb ~ _hilydébll_ogheh
fthjohanbaf« rmfgh ijzargm_fuc ghy[jy ©Imkkdbf fZjrkhpkk Idhoff_gh¥gbly f@y\ iZlj
hl g_gzZ\b ™ m kh\hd 2

Fhr_ev rdheu h[jZah\Zl_evguo mkem] ebr_ggZy \hkiblZgby fhjZevgh bBZ_gghklgl
nZdlbq_kdb \hkijhba\h”yl hfZkkh\e_ggh]h khpbZevghlh bg~b\b”zZ ~_ cKl\maxs_]h b \_:
em dzjv_jghc fhib\Zpbb ~_evpZ b ijbkihkh[e_gpZ NhjfZzevgh_ ijbgylb_cdhpbZevguc
his_kI\_ggh]h ebp_f_jby khg_IlZ_lky m IZdh]lh khpbZevgh]h bg”b\b”Z kf_~dbAhkI\_gghc
[u iheh\g__ mkljhblvky gZ ij_kffmg@xitghrobjhh[s_ ©Whebd]Zdgue H[u\Zl_év g_ hk
agZ_| kzfhlh k_[y gh g_ldh \uihegy_| ibZjgu_ dhfzZzg~u KFB hl heb]Zjolby gkdbo deZc¢
eh\_dal fbjz hl ex”_c hl kZfhdih&aglhy ijh\Zeh\ \ \hkiblZgbyzZpdkikdhcgmhjhau WIh

LZd km?y ih bgnhjfZpbb kZclZ :kkhpbZpbb jmdh\h”bl_e_c fhe¢digAjlie gk hgfieZ@byzgb _f
b kh\f_klgh k ZgZeh]bggufb f_"A“mgZjhrgufb h[jZah\Zh evighibekjmdgtjgkbjm | agzZqgbl_e:
dhebqg_kIVh dhgn_j _gpbc ih ijidmefdmidihkk fmevibdmevimjg h]Q W[HZa (XM BR Q/EE
IHQERHWVVRFLDWLRQ RI ,QWHUQDWLRQDR($GRFOWLRR $GWWSE VWEUDWRMNZRUOG
FRQIHUHQFHV!

:]__\V: B INjheh\ <hal\jZs_gb_ d bklbgguf p_eyf k_~Z k Zzdz”~_fbdhf DhgklZglbghf <Zk
Wdhghfbq Kdgbl_]bb « £+ KDgya_\ ? :dz"_ bdb “\ukdzZazebkv az klZ[bevghklv b jzZa\l
\_klghbd + Zij_ey

f  Abgh\v_\ : Jmkdey ljz]_~by =b[_ev mlhibb F :elhjblf
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highkblky d \u[hjm “bag_gguo p_gghkl_c dzd kj_"kI\ fZgbimeypbb hdjm ' Zxsbfb e
kKl_j_hlbizf j_ ZdIb\gh]h fure_gby b ih\_~_gby dZd XKkkhkhankk Rp blZebdbhh[sakI\Z f_
fu dhlhjh]h azZzims~gdhyglgh \hexpb_c¢ \ KKKJ \ ] LzZd dh]lh ~_ \hkiblu\Z_I| rdheZz
lim* _gbdZ" L\hjpz" Ebqghklv k\h[kAgHpthig ehk_&Zygbgz" Ebqgghklv ihlj _[bd_ey" Eb
Ilv_""Ebqghklv dhkfhiheblZz" Beb [mAms_]h gZpbklZ"

“Wihl \uah\ |_HjBHIbd_ h[s_kI\_ggh]h VhkiblZzgby m*_ ijb\_e d IjZz]lbq_kdbf j_amev
"he _g [ulv Zz~_d\Zlgh \hkijbgy!l ihgyl b ijhZzgZebabjh\Zg i_~Z]lh]bq_kKibfdkad[s_kl
khprerv_g’YZ]h]bq kdhc J_Zevghklb kljh]hfblﬂybaZIfbug\h dE&k dkl_ ]hkm’\ZJkI\ gghc
kiI\_gghc [_ahiZzkghklb :evl_jgZlb\u g_I B ihdZz _s_ g_ ihargh H~”gbb\lza \uf"'guo b
we_f_glhf wlihlh ijhp_kkZ y\eyxlky nZdlhju ImfZgblZjghc kn_ju \hkijhthakh”*kI\Z q_e
his_kI\_ggh]h \hkiblZzgby ;ueh [u jZamfguf kha”Zlv ihklhyggh ~_ckl\mxsdpc Dhgkt
guc kh\_1 ijb H[s_kI\_gghc 1ZeZl_ Jhkkbb < ij_jh]Zlb\u wih]h Kh\_1Z hoéte Hiis_kI\_
g_ lhevdh we_f_glZjguc ebd[?Z]hZlkghklddd h[s_kI\_gghklb kljZgu ih ih\h*"k j_Zevg
Ilhdh\ dhjg_c ijhy\le_gbc b fbfbdjbc kh\j_f_gghlh g_hgZpbafZ b g_hngzbeaf@hf_ahlc

beb d\Zabj_eb]bhaghc hdjzZzkd_ _lh~rgy [he__ qg_f k\h_\jj_fr_cpdtc ihbjgyabvgwonf_gI b
ij_~hI\jZs_gbx jZkijhkljZzg_gby g_ hankakdhc b~ _heh]lbq_kdhc aZjZau \ rdheZo Jh
EBL?J:LMJ:
9,, dhg]j_kk Dhffmgbklbg_kdh]h BgI_ngpbtheZ b [hjv[Z ijhlb\ nZrbadZ"b dheeu K]
Rbjbgy D D hl\gllkd\_¢Zdlhj Kh[he_\ : B NblkabIKaBZIF
]__\V: B INjiheh\ <hal\jZs_gb_ d bklbgguf p_eyf ;_k_"Z k Zzdz~_fbdhf DhigklZglbgt
\uf Wdhghfbq_kdb_ kIjZl_]bb% < K
:Z\Zjpu ihlj_[h\Zeb hl fhijfplhA § f pdbc az 1h” >We_dljhgde j_kmjkdgdy[jE _FlZbf
AhklmKAWS OHQWD UX QHZV GHXWYVEFEK

;_jfZg : MdjzZbgzZ klhbl gZ \lhjhf f_klI_ \ j_clbg]_ g_hgZpbklkdhc m]jhapd >We _dljhgc
hdly[jy "Bf "hkimiz KWWS PD[SDUN FRP FRPPXQLW\ SROLWLF FRQWHQW

< =_jfzgbb g_fpu \klj_Ibeb Yp_gxdZ djbdzfb ©Jmdb ijhqv hl >hg[Zkk&¥X2 >We_dljhgg
fzy J_"bf ~hklmiz KWWS ZZZ YHVWL UX GRF KWPO"LG

< fma__ Hliep2 Xs_gdh o\Zeyl b jm]zZxl >We_dljhgguc j_kmjk@ GZrZ MdjZbgZz
KWWS ZAywWXDh RW DW XD EORJ YBPX]HHBJRORGRPRUDBMXVKKHQNRBNKYDOM

<_k|b Jm AZizZz*"gZy MdjzZbgZ h[ty\bezZ >_gWikh[dNhggud jjZxmjX @ Gh\hklb JZf[e_j
J bf Ahkimiz KWWS QHZV UDPEOHU UX

hj A"g_gdh X DIlh gZ hg_j_"b ihke_ MdjZbgu >We_dljhgguc j_kmjk@ hkIBiZGh\hk
KWWS ULD UX FROXPQV PO KW

> eZjx @ Bklhjby ]_klzih Kfhe_gkd Jmkbq

>"mjbgkdbc : G Ihebdmevimjgh_ \hkiblZgb_ \ Jhkkbb b azZ jm[_"hf kjZ\gbl_evguc Z¢

>fbljbc Dbk _@Ih\_~_gb_ AZiZ"Z ]jZgbgbl k>Wehdjjhpyuc® j_kmjk @ BaXijkley J

"bf ~hklmiz KWWS L]JYHVWLD UX QHZV L[]] \11 E9 O
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